
 

 

  

 

 

 

  

  

 

UK Government to guarantee £10bn of Trade Credit Insurance 

 

 

The UK Government is to provide a £10bn guarantee for trade credit insurance in an effort to 
stop the market seizing up in the wake of the corona virus crisis. 
 
Trade credit insurance protects companies from the risk that their customers go bust before 
paying for goods or services. Business leaders say it is a vital cog in the economy, allowing 
companies to trade with each other with confidence. The scheme will be backdated to April 1 
and will operate until the end of 2020. To read more click here. 
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VAT reverse charge on construction services 

 

 

This brief explains that the introduction of the domestic reverse charge for construction services 
will be delayed for a period of 5 months from 1 October 2020 until 1 March 2021 due to the 
impact of the coronavirus pandemic on the construction sector. 
  
There will also be an amendment to the original legislation, which was laid in April 2019, to 
make it a requirement that for businesses to be excluded from the reverse charge because they 
are end users or intermediary suppliers, they must inform their sub-contractors in writing that 
they are end users or intermediary suppliers. To read more click here. 
 
Kind Regards, 
Cansdales Chartered Accountants 

 

 

Disclaimer: While care has been taken to ensure the accuracy of the contents of this e-mail, no responsibility for loss 
occasioned to any person acting or refraining from action as a result of any statement in it can be accepted by the authors. 
Readers should take specialist advice before entering into any specific transactions.  
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