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We hope you find the articles in this month’s issue of our newsletter of 
interest. 

Self-Employment Income Support Scheme (SEISS)  

Coronavirus Business Interruption Loan Scheme (CBILS)  

Latest Government Support Measure - Bounce Back Loan Scheme Announced  

Claiming Child Benefits for new-borns  

Companies House support for ailing businesses  

Tax Diary May/June 2020  

 

Self-Employment Income Support Scheme 
(SEISS) 

BUSINESS SUPPORT 

 

If you are eligible, payments under the above scheme are due to 
be made by HMRC next month, June 2020. Readers who need 
financial support at an earlier date can still apply for Universal 
Credits as an interim measure. 

Who can claim under SEISS? 

To qualify for a payment under SEISS you will need to be a self-employed individual or a 
member of a trading partnership. You will also need to comply with the following: 

• you carry on a trade which has been adversely affected by coronavirus  

• you traded in the tax year 2018-19 and submitted your Self-Assessment tax return on 
or before 23 April 2020 for that year  

• you traded in the tax year 2019-20  

• you intend to continue to trade in the tax year 2020-21  

 HMRC have further confirmed that if you are not eligible based on the 2018-19 Self-
Assessment tax return, they will then look at the tax years 2016-17, 2017-18, and 2018-9. 



You will need to confirm to HMRC that your business has been adversely affected by 
coronavirus. HMRC will use a risk based approach to compliance. 

Finally, your trading profits must also be no more than £50,000 and more than half of your total 
income for either: 

• the tax year 2018-19  

• the average of the tax years 2016-17, 2017-18, and 2018-19.  

Finally, your trading profits must also be no more than £50,000 and more than half of your total 
income for either: 

•    the tax year 2018-19 
•    the average of the tax years 2016-17, 2017-18, and 2018-19. 

How to claim 

HMRC will aim to contact you by mid May 2020 if you are eligible for the scheme and invite you 
to claim using the GOV.UK online service. If you are unable to claim online an alternative way 
to claim will be available.  

The online registration page will also be updated with the steps you can take to make it easier 
to claim using the GOV.UK online service. 

You do not need to contact HMRC, as this will only delay the work being undertaken to 
introduce the scheme. 
  
   

Coronavirus Business Interruption Loan Scheme 
(CBILS) 

BUSINESS SUPPORT 

 

There has been considerable commentary in the media about this 
support initiative as business owners - struggling to cope with the 
reduction in their cash resources due to the COVID-19 outbreak – 
are finding it difficult to secure support from their bank. 

Readers will be encouraged by the Chancellor’s recent comments 
when he confirmed that personal guarantees should not be requested for loans under 
£250,000. 

The government’s offer to guarantee 80% of loans taken out and cover all the set-up and 
interest charges for the first year of the loan remains an attractive solution for businesses that 
need the additional liquidity. 

If you are considering an application you will be required to produce certain evidence to back-
up your request. This is likely to include: 

• Management accounts  

• Cash flow forecast  



• Business plan  

• Historic accounts  

• Details of assets  

The above requirements will vary from lender to lender.  

An alternative scheme for micro-sized businesses 

Smaller businesses may decide to apply for the “Bounce-Back” Loan Scheme that is now 
available. Loans can be obtained between £2,000 to £50,000 but limited to 25% of turnover. 

These smaller loans are 100% guaranteed by government and with no fees or interest charges 
payable for the first year. 
 

Latest Government Support Measure - Bounce 
Back Loan Scheme Announced 

BUSINESS SUPPORT 

 

The Chancellor, Rishi Sunak has today (27 April 2020) made a 
statement to the House of Commons on the government’s 
economic response to the Coronavirus outbreak. The Chancellor 
confirmed that the Office of Budget Responsibility (OBR) has said 
that the Coronavirus will (not surprisingly) have significant 
negative impacts on the UK and global economy. 

The most important announcement made by the Chancellor concerned the launch of the new 
Bounce Back Loans scheme. The launch of this scheme will help many small and micro 
businesses that appeared to have fallen through the cracks and were ineligible for most of the 
support measures that had previously been announced. 

The new scheme will allow small businesses to borrow between £2,000 and £50,000 and 
access the cash, in most cases, within 24 hours of approval. The loans will have a 100% 
government guarantee and businesses can apply for a loan of up to 25% of their turnover. The 
government will also pay the interest on these loans for the first 12 months and no repayments 
will be due during this time. 

The Chancellor said that banks will not need to perform any forward-looking test of business 
viability or other complex eligibility criteria and that businesses will be able to apply for a loan 
online using a short and simple form. The new scheme will open for applications at 9am next 
Monday, 4 May, and firms will be able to access these loans through a network of accredited 
lenders. 

The Chancellor has received many representations looking for the Coronavirus Business 
Interruption Loan Scheme (CBILS) to have a 100% government guarantees (rather than 80%) 
but resisted doing so saying he remained unconvinced that it was necessary to make such a 
move. However, many businesses are reporting difficulties accessing finance as banks are 
refusing to lend. 

 



The Chancellor said: 

'Our smallest businesses are the backbone of our economy and play a vital role in their 
communities. This new rapid loan scheme will help ensure they get the finance they need 
quickly to help survive this crisis. This is in addition to business grants, tax deferrals, and the 
job retention scheme, which are already helping to support hundreds of thousands of small 
businesses.' 

It was also confirmed that over 1.5 million new claims have been made for Universal Credit. 
More than 500,000 claims have been made for the job retention scheme since it was officially 
launched and over 4 million jobs have been furloughed. The Chancellor also suggested that, 
without government interventions to assist, a quarter of businesses may have stopped trading 
as a result of the Coronavirus pandemic. 
  
   

Claiming Child Benefits for new-borns TAX CREDITS 

 

General Register Offices are currently operating with reduced 
capacity and with government guidance to social distance and 
stay at home, new parents are advised not to visit them. They can 
however still claim Child Benefit without having to register their 
child’s birth first to ensure that they do not miss out. 

If they already claim Child Benefit, they can complete the form or 
add their new-born’s details over the phone on 0300 200 3100. They will need their National 
Insurance number or Child Benefit number. 

Child Benefit claims can be backdated by up to 3 months. 

This announcement is timely as Child Benefit payments increased from 6 April to a weekly rate 
of £21.05 for the first child and £13.95 for each additional child. Child Benefit is paid into a 
parent’s bank account, usually every 4 weeks. 

Only one person can claim Child Benefit for a child. For couples with one partner not working 
or paying National Insurance contributions (NICs), making the claim in their name will help 
protect their State Pension. 
  
   

Companies House support for ailing businesses 
COMPANY 

SECRETARIAL 

 

The following announcement was recently made by Companies 
House: 

Businesses will be given additional support to help them meet 
their legal responsibilities under changes announced today (16 
April 2020). 



Companies House will temporarily pause the strike off process to prevent companies being 
dissolved. This will give businesses affected by the coronavirus outbreak the time they need to 
update their records and help them avoid being struck off the register. 

In addition, companies issued with a late filing penalty due to COVID-19 will have appeals 
treated sympathetically. 

Today’s announcement builds on measures already implemented by the Secretary of State for 
Business, Energy and Industrial Strategy, which give businesses the ability to apply for a 3-
month extension to file accounts with Companies House. 

As part of the agreed measures, while companies will still have to apply for the 3-month 
extension to be granted, those citing issues around COVID-19 will be automatically and 
immediately granted an extension. 
 
   

Tax Diary May/June 2020 TAX DIARY 

 

1 May 2020 - Due date for Corporation Tax due for the year 
ended 30 July 2019. 

19 May 2020 - PAYE and NIC deductions due for month ended 5 
May 2020. (If you pay your tax electronically the due date is 22 
May 2020). 

19 May 2020 - Filing deadline for the CIS300 monthly return for the month ended 5 May 2020.  

19 May 2020 - CIS tax deducted for the month ended 5 May 2020 is payable by today. 

31 May 2020 - Ensure all employees have been given their P60s for the 2019-20 tax year. 

1 June 2020 - Due date for Corporation Tax due for the year ended 31 August 2019. 

19 June 2020 - PAYE and NIC deductions due for month ended 5 June 2020. (If you pay your 
tax electronically the due date is 22 June 2020) 

19 June 2020 - Filing deadline for the CIS300 monthly return for the month ended 5 June 
2020.  

19 June 2020 - CIS tax deducted for the month ended 5 June 2020 is payable by today. 
  
 
   
  

 
 

DISCLAIMER - PLEASE NOTE: The ideas shared with you in this email are intended to inform rather than advise. Taxpayers circumstances 
do vary and if you feel that tax strategies we have outlined may be beneficial it is important that you contact us before implementation. If you 
do or do not take action as a result of reading this newsletter, before receiving our written endorsement, we will accept no responsibility for 
any financial loss incurred. 



 


